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REPORT OF THE TRUSTEES 
 
Legal and Administrative 

 
The Woodward Charitable Trust (No. 299963) was established under a Trust Deed dated  
26 July 1988.  
 
Trustees Mrs C D Woodward 

 Mr S A Woodward 

 Mr T R G Woodward 

 Miss E L D Woodward 

  
Registered 
Office  

The Peak 
5 Wilton Road 
London SW1V 1AP 

  
Website www.woodwardcharitabletrust.org.uk 

   
Principal 
Officers 
  
  

Mr A Bookbinder   Director 
Mrs K Everett  Finance Director 
Mrs K Hooper             Administrator 
 

  
Bankers  Child & Co 

1 Fleet Street 
London EC4Y 1BD 

  
  
Solicitors Portrait Solicitors 

21 Whitefriars Street 
London EC4Y 8JJ 

  
  
Auditors  Crowe Clark Whitehill LLP 

St Bride's House 
10 Salisbury Square 
London EC4Y 8EH 

  
  
Investment 
Advisers  

J P Morgan International Bank Limited 
1 Knightsbridge 

London SW1X 7LX 
  
  
Investment 
Powers   

The Trust Deed empowers the Trustees to appoint investment advisers 
who have discretion to invest the funds of the Trust within guidelines 
established by the Trustees. 

  
  
Objects 
  

The objects of the Trust as given in the Trust Deed are for general 
charitable purposes. 

 

file://///fs1/daytoday/Woodward/Accounts/Apr%202011/www.woodwardcharitabletrust.org.uk
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Organisation 

The Woodward Charitable Trust is a grant-making trust and is one of the Sainsbury Family 
Charitable Trusts. The Trust primarily funds charitable organisations in the UK. If Woodward 
funds overseas projects it is usually via UK charities which can ensure that funds are being 
well used. Woodward favours charities which make good use of volunteers and encourage 
past and current users to participate. Its grant-making continues to be primarily reactive but 
with selected projects initiated by the Trustees. Woodward’s grant-making focuses on the 
amelioration and raising awareness of social exclusion, particularly in the following areas: 
 

 Children and young people who are isolated, at risk of exclusion or involved in anti-

social behaviour. 

 Prisoners and ex-offenders. Projects that help the rehabilitation and resettlement of 

prisoners and/or ex-offenders are supported as well as requests to help prisoners' 

families. 

 Disadvantaged women, covering refuges, domestic violence and parenting. 

 Disability projects, which can include rehabilitation and training for people who are 

either physically disabled or learning disabled. 

 Arts outreach work by local groups involving disadvantaged people. 

 Projects that promote integration and community cohesion amongst minority groups, 

including refugees and travellers.  

As the Trust’s resources are modest, the Trustees prefer to fund small to medium-sized 
charities with an income of less than £300,000 where small grants can have more impact. 
The grants vary from one-off projects to salaries, running costs and a few grants are made 
for small items of equipment. The Trust receives many more applications than it has funds 
to support. Prospective applicants should be aware that of the 783 completed applications 
in 2015/2016 24% of the applications were successful. 
 
The remuneration of the senior staff (including key management personnel) is reviewed by 
the trustees on an annual basis taking into account the requirements of their role and 
performance during the year. From time to time the SFCT Management Committee 
benchmarks pay levels against the comparable positions in similar organisations. 
 
Grant Making Policy 

Trustees award three types of grant:   
 

 Small grants, £500-£5,000 (134 grants were approved this year, only 4 of which were 
for £3,000 or more).  
 

 Large grants, over £5,000 (only 1 grant was approved this year). Large grants are 
usually given to charities known to the Trustees. Applications for large grants will 
automatically be rejected unless they are discussed with the administrator prior to 
submission. 
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 Children's summer play scheme grants, £200-£1,000 (52 grants were made this 
year). For the summer play scheme grants, the charities’ annual income must be 
under £100,000. 
 

Trustees review general applications twice a year. The children’s summer play scheme 
applications are considered in May. 
 
Trustees will only consider appeals made on the Trust’s own application form. 
 
This form is downloadable from the website: www.woodwardcharitabletrust.org.uk, where 
guidelines for applicants are available. It is recommended that these are read prior to 
submitting an application. The application form is only one page long as the trustees wish to 
see all the information about the charity, its aims and size in a standard format. Only budget 
information on the project should be submitted on a second page.  
 
Woodward will fund social enterprises and community interest companies providing their 
aims are purely charitable. 
 
Reserves Policy 

It is the policy of the Trustees to approve some grants for payment over a period of years, 
subject to certain conditions over the life of the grant. Such payments expected to be made 
within twelve months of the year end are accrued in the accounts, whilst those due to be 
paid later than this are not accrued. These are referred to in note 3 to the accounts and 
amount to £21,813. They represent funds earmarked for continued support to certain 
existing beneficiaries, although formal commitments have not yet been made. Cash flow 
projections for income and expenditure are regularly reviewed to ensure that the level of 
available reserves is adequate and that the Trust is in a position to meet all its 
commitments. 
 
The Trustees consider that when possible it is appropriate to hold free funds, both to meet 
the short-term working capital needs of the Trust and in anticipation of the potential payment 
of subsequent grant instalments. However, in the unlikely event that the Trustees find 
themselves unable to meet current commitments from unrestricted reserves, they would be 
willing to draw on expendable endowment in order to meet those commitments.  As at 5 
April 2016, the Trust held total funds of £10.3m. 
 
Investment Policy and Performance 

Trustees meet with their investment manager regularly to discuss investment strategy, to 
seek to ensure that the Trust’s income requirements are met, and that long term capital 
growth is in line with relevant indices.  
 
The Trustees have instructed their investment managers to manage the investments on a 
total return basis to generate long-term positive returns. The value of the Trust’s portfolio 
decreased by 9.4% from the previous year largely due to stock market volatility. 
 
Risk Assessment 

The Trustees have examined the major strategic, business and operational risks to which 
the Trust may be exposed. Through the joint office of the Sainsbury Family Charitable 
Trusts, systems are in place to manage such potential risks as the Trustees have identified. 
The Trustees continue to be vigilant and to keep processes under review. 

http://www.woodwardcharitabletrust.org.uk/
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The Trustees have identified as a key risk the misuse of funds by a grantee charity.  The 
Trustees normally restrict grants to charities registered with the UK Charity Commission or 
equivalent bodies. The awards are made following a thorough assessment and grants are 
regularly monitored; multi-year grants are paid only on receipt of satisfactory progress 
reports. 
 
Charity and Public Benefit  

Trustees are aware of the Charity Commission guidance on Public Benefit and confirm that 
they have complied with the duty in Section 17 of the Charities Act 2011 to have due regard 
aims, activities and achievements in the many areas of interest that the Trust supports 
demonstrates the benefit to its beneficiaries and through them to the Public that arise from 
those activities. 
 
Review of the Past Year 

The Trustees met three times during the year to make grants and twice to review 
investments. 
 
Total income on unrestricted funds was £128,291, an increase of 27% over the previous 
year’s figure of £101,214. As the investments are managed on a total return basis, the 
pattern of unrestricted income will be uneven.  In addition, 5% of the value of the portfolio 
has been allocated to social investments. 
 
As at 5 April 2016, an amount was transferred to income from expendable endowment of 
£210,752.  
 
During the period the Trustees approved 187 grants totalling £198,758 some of which are 
payable over more than one year. Grants approved and payments made during the year 
may be analysed by number and by value in the categories set out below. Payments made 
relate to grants approved in this and earlier years. 
 
 

 

Number £ £ Number

Arts 23            52,858     134,677 24 

Community and Social Welfare 74            82,400     79,800 70 

Disability and Health 30            25,000     24,500 30 

Education 9               11,000     19,380 11 

Summer Schemes 51            27,500     27,500 51 

187          198,758  285,857 186 

New Grants Approved  Payments Made 
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Grants made in the arts category support a wide range of local and national charities which 
deliver arts projects that are educational, therapeutic and/or cultural. These projects give 
disadvantaged, vulnerable, disabled or isolated people the opportunity to experience the 
arts in its various forms. 
  
National Orchestra for All was given a grant to help disadvantaged young people attend a 
residential course. A grant to Sudden Productions funded a hard hitting drug awareness 
project for young people at risk. OpenUP Music received a grant towards the South West 
Open Youth Orchestra whose aim it is to help young disabled musicians play in an 
orchestra. Arts Together was given funds to pay for transport costs so that elderly and 
isolated people could attend arts projects. A grant to Waters Edge Arts funded training costs 
for people with learning disabilities to learn skills involved in working in a theatre. Chain 
Reaction Theatre Company was given a grant to help stage “Totally Together”, a project to 
combat bullying in schools. 
 
The large grant to LAMDA was towards the capital appeal to redevelop the Talgarth Road 
site for drama and music students in London. The other large grant to the Hamptons 
International Film Festival supported young up-and-coming screenwriters who are paired 
with and mentor established writers and producers.  
 

  £ 

Arts Together £500 

Aspired Futures Ltd £500 

Blackpool Boys & Girls Club £1,500 

Blue Orange Arts Ltd £500 

Chain Reaction Theatre Company £3,500 

CIRCA Projects £1,000 

Dance in Devon £1,000 

Dawns I Bawb £1,000 

Essex Marching Corps £500 

G R AN T S  P AI D  D U R I N G  T H E  Y E A R  AR E  L I S T E D  B E L O W :  

ARTS - £134,677 
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Fotosynthesis CIC £500 

Fully Focused Community £1,000 

Future Talent £1,000 

Futures Theatre Company £500 

Hamptons International Film Festival, Inc £13,657 

Ice & Fire Theatre Company £1,520 

Kidz R Us £1,000 

London Academy of Music & Dramatic Art (LAMDA) £100,000 

Mornington Trust £500 

National Orchestra for All £1,000 

OpenUp Music £1,000 

Prema £1,000 

Sudden Productions £1,000 

Waters Edge Arts Ltd £1,000 

 
 

 
 

 

The Community and Social Welfare category receives the largest number of requests from 
charities to help disadvantaged or hard-to-reach young, elderly, vulnerable, minority groups, 
refugees, travellers, ex-offenders and their families. The grants awarded are varied and 
attempt to address these requests. 
 
For example a grant to the Jack Raine Community Foundation was made to engage young 
people from the Gypsy, Roma and Travellers Community in sport. A grant to Big House 
Theatre Company enabled young care leavers attend a skills workshop aimed at increasing 
confidence and emotional well-being. Family Voices – Family Choices was the recipient of a 
grant towards a Dads/Male Carers project to help them bond with their children better. 
Ladies Who L-EARN received a repeat grant for a project which provides young 
unemployed women with skills, networks, knowledge and experiences needed to lead 
financially independent lives, the majority of whom are from ethnic minorities.  Survivors 
Manchester was funded to run a therapeutic, peer support group for adult male survivors of 
sexual abuse who are currently serving a custodial sentence. A grant for Rideout was made 
for “The Cell Project” for young people at risk of offending which had a clear crime 
prevention remit. Outside Chance was supported to run anti-reoffending workshops. 
Children Heard & Seen received a grant to run a project so that children of offenders could 
keep in touch with family members in prison without the trauma of visiting a prison. Other 
grants were made towards interfaith and community cohesion projects in the UK and 
overseas. 
 

  £ 

African Prisons Project £2,000 

All Change Arts Limited £750 

Alpha House Calderdale £1,000 

Ascension Paradise Garden & Community Space £1,500 

Bethel Community Church £1,000 

Big House Theatre Company £5,000 

Birmingham Community Hosting Network (BIRCH Network) £750 

Blackburn Cathedral Trust £1,000 

BLAST Foundation £1,000 

Blue Sky Development & Regeneration £2,000 

COMMUNITY AND SOCIAL WELFARE - £79,800 
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Bridges for Communities £1,500 

Brixton Soup Kitchen £1,000 

Canolfan Plant Jig-So Children's Centre £1,000 

Children Heard & Seen £1,500 

Circle £2,000 

Cirencester Housing for Young People (Chyp) £500 

Clear Sky Children's Foundation £500 

Cleveland Housing Advice Centre £1,500 

Colchester Furniture Project £500 

Comfrey Project £500 

Dagenham Bangladeshi Women & Children Association £1,000 

Dartmouth Caring £1,000 

Dracaena Centre £500 

Dress for Success Greater London £2,000 

e:merge UK - FAST - Project London £1,000 

Elgin Youth Development Group £1,500 

Family Contact £650 

Family Voices - Family Choices £1,000 

Feast Youth Project £1,000 

Fresh Visions £1,500 

Furniture Station £1,000 

Givin' it Laldie £1,000 

Gua Africa £500 

Heartbeat £500 

Hebe Foundation £1,000 

Home-Start - Telford & Wrekin £500 

Home-Start Kincardine £1,000 

Home-Start North East Worcestershire £1,000 

Hull Children's University £1,500 

IDM Foundation CIC £500 

Imagine - Torbay Multicultural Group £1,000 

Jack Raine Community Foundation £500 

Ladies Who L-EARN £1,500 

Leeds Children's Charity £1,000 

Longmead Community Farm £1,000 

Nomad Detached Youth & Community Project £1,500 

Norwood Youth Project £500 

Otesha Project UK £1,000 

Outside Chance £2,000 

Partnership Council £1,000 

Plymouth Vineyard £1,000 

Prisoners' Advice Service £1,000 

Proton Foundation £1,000 

Rainworth & Blidworth Detached Youth Project £500 

Reducing the Risk of Domestic Abuse £500 

Rideout (Creative Arts for Rehabilitation) £3,000 

Sheffield General Cemetery Trust £500 

Shropshire Pre-school Learning Alliance £4,000 

Siblings Together & Reunited (STAR) £1,000 

Sports Traider £500 

Stepladder Foundation £1,500 

Steps2Recovery £1,000 

Survivors Manchester £3,400 
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Teso Educational Support Services (TESS) £500 

Trauma Foundation South West £1,000 

Vision 21 Gloucestershire £1,000 

West Rhyl Young People's Project £500 

White Cross Mission £500 

Young Roots £1,000 

Kittiwake Trust (refunded) (£750) 

 
 

 
 
 
 

Grants in this category are made to help people with disabilities access vocational training, 
join in mainstream activities or provide support in employment for those with learning 
disabilities amongst some of the purposes. 
 
For example a grant to African Children’s Fund was for domestic science training equipment 
for a special school in Kenya. Joss Searchlight was given a grant towards its “Buddy 
System” which helps children with cancer improve the transition back to school when their  
treatment has been completed. JustDifferent received a repeat grant for the disabled 
Presenters’ workshops in primary and secondary schools.  A grant to Cricket without 
Boundaries Trust funded the transport, accommodation and equipment costs of an 
HIV/AIDS awareness, prevention and treatment programme in five African countries. Other 
small grants were made towards support groups’ costs, physiotherapy services or 
equipment. 
 

 £ 

Action for Sick Children Scotland £1,000 

African Children's Fund £500 

CareTrade Charitable Trust £1,000 

Chesil Sailability £500 

Children Ahead Ltd £500 

COGS Prepares 4 Life £500 

Cricket Without Boundaries Trust £2,000 

Dressability £500 

Evergreen Play Association £1,000 

Exeter Ethiopia Link (EEL) £500 

Footsteps Foundation £1,500 

Forest of Dean Children's Opportunity Centre £500 

Go Kids Go - Association of Wheelchair Children £1,000 

Heart To Heart £1,000 

Heaven's Nest Child Care & Recreation Centre £1,000 

Joss Searchlight £1,000 

JustDifferent £1,000 

Krazy Kat Theatre Company £500 

Legs4Africa £1,500 

Mitrofanoff Support £500 

My Life My Choice £1,000 

Oasis Children's Centre £1,000 

South West Autism £500 

Speur-Ghlan Early Intervention Service £500 

Stand Easy £500 

DISABILITY AND HEALTH – £24,500 
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Tower Hamlets Youth Sport Foundation £1,000 

Transform Training £500 

Trees for Health £500 

United Kingdom Acquired Brain Injury Forum £500 

Valley Community Theatre £1,000 

 
 

 
 
 

The grants listed under the Education category are primarily to help children and young 
people from disadvantaged and isolated backgrounds improve their literacy, language or 
practical skills.  
 
Bethnal Green Spear Trust was given a grant for the cost of Life Coaches to help 16-24 
year olds with skills for employment. A grant to First Universal Enterprise funded an 
alternative, practical and vocational course for NEETS (Not in Education, Employment or 
Training). A grant to ABC to Read paid for training costs for volunteers to help 
disadvantaged primary school children improve their reading skills. 
 
The largest grant in this category was made to the Dragon School to enable joint learning 
projects to take place between the Dragon School, BAT Academy and other State Primary 
and Academy Schools. These tailored educational experiences were created to increase 
literacy, language and confidence of children as well as breakdown barriers and make 
learning enjoyable. 
 
 

 £ 

ABC to Read £500 

Bethnal Green Spear Trust £1,000 

Dragon School Trust Ltd £10,000 

Earth Restoration Service £1,000 

First Universal Enterprise Ltd £1,000 

Marlborough Brandt Group £1,000 

Syria Relief £2,500 

The Sainsbury Archive £880 

United Kingdom & Europe World Literacy Foundation £500 

World of Words (WOW) £1,000 

 
  

EDUCATION - £19,380 
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Every year the Trustees make small grants for summer play schemes taking place during 
the long summer holidays for children between the ages of 5-16 who come from 
disadvantaged backgrounds across the UK. The grants range from £200 to £1,000. Only 
charities whose annual income is £100,000 or less are eligible to apply. The play schemes 
funded are inclusive and encourage integration by accepting those of differing abilities, 
social and racial backgrounds.  Some of the successful applications come from charities 
that encourage past users to come back as volunteers. Trustees try to ensure the funding is 
spread across the UK.  
 

  £ 

ACYP Centre Ltd £300 

Afro-Brazilian Arts & Cultural Exchange Institute £500 

All Saints Normanton Community Project £500 

Altens & Cove Community Association £300 

Alternatives Trust East London £700 

Amberliegh £500 

Bishopston Play Association £700 

Blackbird Leys Adventure Playground £700 

Blaze £500 

Chellow Hearts £500 

Clapton Common Boys Club £1,000 

Community Active Support (CAS) £300 

Congleton Youth In Action £500 

Dawdon Youth & Community Centre £700 

Dereham Community Support Centre £700 

Drake Music Project Northern Ireland £300 

Dudley Community Church £300 

Foundation for Active Community Engagement (FACE) £500 

Friends of Castle Wood School £700 

Gateway Church Barnsley £300 

Gatton Trust £500 

H.O.M.E. @ School £700 

Haven House Project £500 

Heart of Tamworth £500 

Hillingdon Play Association £500 

Kernow Live CIC £700 

Lambeth Summer Projects Trust £1,000 

Melbourne Project £700 

Milestone Holiday Activity Scheme £500 

Minerva Northumberland Ltd £500 

New Foundations Home Education £500 

North City Adventure Playground £500 

Pegasus Playscheme £1,000 

Pipeline Youth Initiative £500 

Play Radnor £300 

Playing Field £500 

Positive Parents Group £1,000 

PRODH £300 

Ramsey Neighbourhoods Trust £500 

SUMMER SCHEMES - £27,500 
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Salford Community Leisure £500 

Sangayi Association £300 

SOL Theatre School £500 

St Michael's Centre Fulham £500 

Star Club £500 

Tower Hamlets Parents Centre £700 

Turkish Youth & Community Association £500 

UPENDO WETU £300 

Warren Youth Club £500 

Wor Hoose Community Project £500 

Worcester Play Council £500 

WSPM Agape Community Project £500 

 
 

 
 
Approved by the Trustees on 20 October 2016 and signed on their behalf by: 
 
 
 
 
 
 
 
 

                  …………………………………………………….           TRUSTEE 

TOTAL GRANTS PAID - £285,857 
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2016

Unrestricted Expendable  Total Funds 

Notes Funds Endowment 2016 2015

£ £ £ £

Income and Endowment from:

Investments 2 126,700 -    126,700 98,604 

Bank deposit interest and other income 1,591 -    1,591 2,610 

Total Income 128,291      -    128,291        101,214 

Expenditure on:

Cost of generating funds:

   Investment management costs -    59,642 59,642 44,197 

Charitable activity:

    Grant-making:

     Grant expenditure 3 225,575 225,575 305,673 

     Grant related support costs 4 68,138 68,138 64,234 

Total Expenditure 293,713 59,642 353,355 414,104 

Net operating deficit (165,422) (59,642) (225,064) (312,890)

(Losses) / gains on investments: (843,942) (843,942) 745,333 

Transfers between funds 210,752 (210,752)

Net movement in funds 45,330 (1,114,336) (1,069,006) 432,443 

Reconciliation of funds:
Total funds brought forward (45,330) 11,372,630 11,327,300 10,894,857 

Total funds carried forward -    10,258,294 10,258,294 11,327,300 

The notes on pages 16 to 22 form part of these accounts.

There are no gains and losses in either the current year or preceding period other than those recognised in the

statement of financial activities.
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BALANCE SHEET

AS AT 5 APRIL 2016

    

Notes 2016 2015

£ £ £

FIXED ASSETS

Tangible fixed assets 6 6,720 7,840 

Investments 7 9,651,742 10,795,652 

9,658,462    10,803,492 

CURRENT ASSETS

Debtors 8 -    693 

Cash at bank and in hand 699,287 683,490 

699,287      684,183 

CURRENT LIABILITIES

Creditors - amounts falling due within 1 year 9 99,455 160,375 

NET CURRENT ASSETS 599,832 523,808 

NET ASSETS 10,258,294 11,327,300 

CAPITAL FUNDS

Expendable endowment 10 10,258,294 11,372,630 

INCOME FUNDS

Unrestricted funds 10 -    (45,330)

10,258,294 11,327,300 

…………………………………………… TRUSTEE

 

The notes on pages 16 to 22 form part of these accounts.

The financial statements were approved and authorised for issue by the Trustees on 20 October 2016 and were

signed on their behalf by :
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CASH FLOW STATEMENT

FOR THE YEAR ENDED 5 APRIL 2016

 

2016 2015

£ £

Net cash (used in) operating activities (284,171) (320,407)

Cash flows from investing activities:

Purchase of investment (2,966,156) (9,866,181)

Sale of investments 3,690,883 10,567,997

Effect on foreign exchange (424,760) (242,308)

Net cash provided by investing activities 299,967 459,508 

Increase in cash 15,796 139,101

Reconciliation of net cash (used in) operating activities

2016 2015

£ £

Net movement in funds (1,069,006) 432,443

Losses / (gains) on investments 843,942 (745,333)

Depreciation charges 1,120                 1,120

Decrease / (increase) in debtors 693                     7,504

(Decrease) / increase in creditors (60,920) (16,141)

(284,171) (320,407)

Analysis of the balance of cash as shown in the balance sheet

Change in

2016 2015 year

Cash at bank and in hand 52,750 177,118 (124,368)

Cash balances held by investment manager for reinvestment 646,537 506,373 140,164

699,287 683,491 15,796

The notes on pages 16 to 22 form part of these accounts.

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES
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NOTES TO THE ACCOUNTS

1. ACCOUNTING POLICIES

2015 net income reconciliation £

2015 net income / (expenditure) as previously stated (312,890)    

Adjustment for gains / (losses) on investments now treated as a 745,333      

component of net income

2015 net income as restated under the Charities SORP (FRS102) 432,443      

The principal accounting policies adopted are as follows:

a)   Income Recognition

 (i) 

 (ii) 
 (iii) 

b)  Expenditure on Charitable activities

The financial statements have been prepared under the historical cost convention with items recognised at

cost or transaction value unless otherwise stated in the relevant note(s) to these accounts. The financial

statements have been prepared to give a true and fair view and have only departed from the Charities

(Accounts and Reports) Regulations 2008 only to extent required to provide a true and fair view. This

departure has involved following the SORP rather than Accounting and Reporting by Charities: Statement

of Recommended Practice (revised 2005) which has been withdrawn.

These financial statements for the year ended 5 April 2016 are the first financial statements that comply

with FRS 102 and the Charities SORP (FRS102).  The date of transition is 6 April 2014.

In preparing the accounts, the trustees have considered whether in applying the accounting policies

required by FRS102 and the Charities SORP (FRS 102) a restatement of comparative items was needed. No

restatements were otherwise required.

In accordance with the requirements of FRS 102 a reconciliation of opening balances and net income /

(expenditure) for the year is provided with the net income / (expenditure) under previous GAAP adjusted

for the presentation of investment gains / (losses) as a component of reported income.

Income is shown gross which includes the associated tax credit unless the tax so deducted is

considered irrecoverable.
Dividends are included by reference to their due dates.
Interest is included when receivable.

The Trustees consider that grant-making is the Trust's sole charitable activity. Grants for which there

is a legal obligation, or a valid expectation of receipt by the beneficiary at the year end, and for which

conditions attaching to their payment have been fulfilled, are accounted for within the Statement of

Financial Activities. Grants approved subject to conditions that have not been met at the year end

are noted as a commitment (see note 3).  

In the opinion of the Trustees, there are no material uncertainties casting doubt on the going concern

position of the charity.
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1. ACCOUNTING POLICIES (continued)

c)  Investments

d)  Support and Governance costs

e)  Depreciation

f)  Financial Instruments

g)  Cash and cash equivalents

h)  Critical accounting judgements and key sources of estimation uncertainty

In the application of the charity's accounting policies, which are described in note 1, Trustees are

required to make judgements, estimates, assumptions about the carrying values of assets and

liabilities that are not readily apparent from other sources. The estimates and underlying

assumptions are based on historical experience and other factors that are considered to be relevant.

Actual results may differ from these estimates.

In the view of the Trustees, no assumptions concerning the future or estimation uncertainty

affecting assets and liabilities at the balance sheet date are likely to result in a material adjustment to

their carrying amounts in the next financial year.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recognised in the period in which the estimate is revised if the revision

affects only that period, or in the period of the revision and future periods if the revision affects the

current and future periods.

Investments are shown at mid market value. 
Partial disposals are accounted for using average book value.

Fixed assets are depreciated at rates which reflect their useful life to the Trust. The following rate has

been used:  Leasehold improvements - 10% per annum

The Trust has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and

subsequently measured at amortised cost using the effective interest method. Financial assets held

at amortised cost comprise cash at bank and in hand, together with accrued interest and other

debtors.  Financial liabilities held at amortised cost comprise grants payable and accruals.

Investments, including bonds held as part of an investment portfolio, are held at fair value at the

balance sheet date, with gains and losses being recognised within income and expenditure.

At the balance sheet date the charity held financial assets at amortised cost of £693k (2015: £679k),

financial assets at fair value of £9,652k (2015: £10,796k) and financial liabilities at amortised cost

of £99k (2015:  £160k).

Cash and cash equivalents include cash at bank and in hand, cash held for reinvestment and short 

term deposits.

Most of these costs support the grant-making activity of the Trust and are so allocated. They

comprise in the main a share of the staff and office costs of the joint office of the Sainsbury Family

Charitable Trusts, which are allocated principally in proportion to time spent on Trust matters and

relative grants paid. Governance costs comprise all costs involving the public accountability of the

charity and its compliance with regulation and good practice. These costs include fees for statutory

audit where relevant, together with an allocation of support costs.

Net realised and unrealised gains and losses are reflected in the Statement of Financial Activities.
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NOTES TO THE ACCOUNTS

2. INVESTMENT INCOME 

Income received on investments may be analysed as follows:

2016 2015

£ % £ %

Government fixed interest -                -                3,623          3

Fixed interest 11,322 9 4,926          5

UK equities 36,069 28 41,190        42

Overseas equities 53,654 43 48,865        50

Social investment 25,655 20 -               -               

126,700 100 98,604        100

3. ANALYSIS OF GRANTS

2016 2015
£ £ £ £

Reconciliation of grants payable:
Commitments at 6 April 2015 149,780 158,069 

Grants not accrued at 6 April 2015 50,880 190,000 
Grants approved in the period 198,758 172,622 
Grants cancelled, refunded or amended (2,250) (6,069)
Grants not accrued at 5 April 2016 (21,813) (50,880)
Grants payable for the period 225,575 305,673 

Grants paid during the period (285,857) (313,962)

Commitments at 5 April 2016 89,498 149,780 

Commitments at 5 April 2016 are payable as follows:
2016 2015

£ £
Within one year (note 9) 89,498 149,780 

Commitments

The amount payable in the period consisted of the following:
 
Arts £
Chain Reaction Theatre Company 3,500 
Hamptons International Film Festival, Inc 20,025 
13 grants were also payable totalling 17,020 

Community and Social Welfare
Big House Theatre Company 5,000 
Rideout (Creative Arts for Rehabilitation) 3,000 
Shropshire Pre-school Learning Alliance 4,000 
79 grants were also payable totalling 74,280 

Disability and Health
30 grants were also payable totalling 24,500 

Education
Dragon School Trust Ltd 10,000 
Trialogue Educational Trust 30,000 
9 grants were also payable totalling 9,000 

Summer Schemes
51 grants were made to the Summer Schemes 27,500 
Cancellations (2,250)
Total grants payable per Statement of Financial Activities 225,575 

In addition to the amounts committed and accrued noted above, the Trustees have also authorised certain

grants which are subject to the recipient fulfilling certain conditions. The total amount authorised but not

accrued as expenditure at 5 April 2016 was £21,813 (2015: £50,880).
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NOTES TO THE ACCOUNTS

4. ALLOCATION OF SUPPORT AND GOVERNANCE COSTS
2016 2016 2016 2015 2015

Grant- Governance Total Grant- Governance

Making Allocated Making

£ £ £ £ £

Staff costs 45,015 1,885 46,900 43,192 1,708 

Share of joint office costs 9,200 -    9,200 9,300 -    

Direct costs including travel 6,184 -    6,184 4,318 -    

Depreciation 1,120 -    1,120 1,120 -    

Auditors' remuneration -    4,734 4,734 -    4,596 

61,519 6,619 68,138 57,930 6,304 

5. ANALYSIS OF STAFF COSTS

2016 2015

£ £

Salaries and wages 38,077        36,323 

Social security costs 4,430           4,237 

Other pension costs 4,393           4,340 

46,900        44,900 

6. TANGIBLE FIXED ASSETS

2016 2015

 £ £

Cost
At 6 April 2015 11,200 11,200        

Additions -    -               

Disposals -        -    

At 5 April 2016 11,200        11,200        

Depreciation

At 6 April 2015 3,360 2,240          

On Disposals -    -               

Charge for the period 1,120 1,120          

At 5 April 2016 4,480           3,360          

NET BOOK VALUE

At 5 April 2016 6,720           7,840          

NET BOOK VALUE 

At 5 April 2015 7,840           8,960          

As mentioned in Note 1(d), the Trust is one of the Sainsbury Family Charitable Trusts which share a joint

administration at the Registered Office. 1.1% of the total support and administration costs of these trusts

have been allocated to the Woodward Charitable Trust, including a proportionate share of the costs of

employing the total number of staff serving in the office in 2015/16.

Leasehold Improvements

The actual number of staff employed during the period was 10, all on a part-time basis (2015: 9). This was

equivalent to 0.7 full-time employees (2015: 0.8). The Trust considers its key management personnel to

comprise the Principal Officers. The total employment benefits including employer pension contributions,

of these personnel were £32,581  (2015:  £30,502).  No employee earned in excess of £60,000.

No Trustees received any remuneration for their services during the year.
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NOTES TO THE ACCOUNTS 

7. FIXED ASSET INVESTMENTS

2016 2015

£ £

Market value 6 April 2015 10,795,652 10,231,621 

Less: Disposals at carrying value  (3,938,213) (10,127,601)

Add: Acquisitions at cost 2,966,156      9,866,181 

Net (losses)/gains on revaluation (171,853) 825,451 

Market value 5 April 2016 9,651,742 10,795,652 

Historical cost 5 April 2016 9,326,949 10,056,596 

The investments held as at 5 April 2016 were as follows:

2016 2015 

Direct investment in listed UK and overseas securities Cost Market Cost Market

Value Value

£ £ £ £

Fixed Interest 957,824 981,036 810,076 826,208 

UK Equities 623,228 542,202 2,111,906 2,152,098 

Overseas Equities 7,318,400 7,701,007 7,134,614 7,817,346 

Social Investment 427,497 427,497 -    -    

9,326,949  9,651,742  10,056,596    10,795,652    

8. DEBTORS

2016 2015

£ £

Other debtors -    693 

-    693 

9. CREDITORS - amounts falling due within one year

2016 2015

£ £

Grants payable within one year 89,498 149,780 

Professional charges 4,734 4,596 

Investment management fee 4,587 5,399 

Other creditors 636 600 

99,455 160,375 
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NOTES TO THE ACCOUNTS 

10. ANALYSIS OF NET ASSETS BETWEEN FUNDS

  Unrestricted Expendable Totals

Funds Endowment 2016

£ £ £

Fund balances at 5 April 2016 are represented by:

Tangible fixed assets -    6,720 6,720 

Investments -    9,651,742 9,651,742 

Current assets 99,454 599,832 699,286 

Current liabilities (99,454) -    (99,454)

Total net assets -    10,258,294 10,258,294 

Unrealised gains included in the above

On investment assets (see note below) -    324,793 324,793 

Total unrealised gains at 5 April 2016 -    324,793 324,793 

Reconciliation of movements in unrealised gains/(losses) on investment assets

Unrealised gains at 6 April 2015 -    739,056 739,056 

Deduct in respect of disposals during the period -    (242,410) (242,410)

-    496,646 496,646 

Less: net losses arising on revaluation during the period -    (171,853) (171,853)

Unrealised gains at 5 April 2016, as above -    324,793 324,793 

11. RELATED PARTY TRANSACTIONS

There are no related party transactions in the report period which require disclosure.
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12.  COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 5 APRIL 2015

Unrestricted Expendable  Total Funds 

Notes Funds Endowment 2015

£ £ £

Income and Endowment from:

Investments 98,604 -    98,604 

Bank deposit interest and other income 2,610 -    2,610 

Total Income 101,214            -    101,214        

Expenditure on:

Cost of generating funds:

   Investment management costs -    44,197 44,197 

Charitable activity:

    Grant-making:

     Grant expenditure 20,887 284,786 305,673 

     Grant related support costs 64,234 64,234 

Total Expenditure 85,121 328,983 414,104 

16,093 (328,983) (312,890)

Gains on investments: 745,333 745,333 

Net movement in funds 16,093 416,350 432,443 

Reconciliation of funds:

Total funds brought forward (61,423) 10,956,280 10,894,857 

Total funds carried forward (45,330) 11,372,630 11,327,300 
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Statement of trustees’ responsibilities 

The Trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance 
with applicable law and regulations.   

 

Charity law requires the trustees to prepare financial statements for each financial year in accordance with 
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards) and 
applicable law.  

 

Under charity law the trustees must not approve the financial statements unless they are satisfied that they 
give a true and fair view of the state of affairs of the charity and of its net outgoing resources for that period. In 
preparing these financial statements, the trustees are required to:  

 select suitable accounting policies and then apply them consistently; 

 make judgements and estimates that are reasonable and prudent; 

 state whether applicable accounting standards have been followed, subject to any material departures 
disclosed and explained in the financial statements;  

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
charity will continue to operate.  

 

The trustees are responsible for keeping proper accounting records that are sufficient to show and explain the 
charity’s transactions and disclose with reasonable accuracy at any time the financial position of the charity 
and enable them to ensure that the financial statements comply with the Charities Act 2011, and the 
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities. 
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Independent Auditor’s Report to the Trustees of The Woodward Charitable Trust 

We have audited the financial statements of the Woodward Charitable Trust for the year ended 5 April 2016 
which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and the 
related notes numbered 1 to 12.  

The financial reporting framework that has been applied in their preparation is applicable law and FRS 102, 
the Financial Reporting Standard applicable in the UK and Republic of Ireland. 

This report is made solely to the charity’s trustees, as a body, in accordance with section 154 of the Charities 
Act 2011. Our audit work has been undertaken so that we might state to the charity’s trustees those matters 
we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted 
by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s trustees 
as a body, for our audit work, for this report, or for the opinions we have formed. 

Respective responsibilities of trustees and auditor 

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view.  

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with 
regulations made under section 154 of that Act. 

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable 
law and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the 
Auditing Practices Board's Ethical Standards for Auditors. 

Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient 
to give reasonable assurance that the financial statements are free from material misstatement, whether 
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to 
the charity’s circumstances and have been consistently applied and adequately disclosed; the reasonableness 
of significant accounting estimates made by the trustees; and the overall presentation of the financial 
statements. 

In addition, we read all the financial and non-financial information in the Trustees’ Annual Report to identify 
material inconsistencies with the audited financial statements and to identify any information that is apparently 
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of 
performing the audit. If we become aware of any apparent material misstatements or inconsistencies we 
consider the implications for our report.  

Opinion on financial statements 

In our opinion the financial statements: 

 give a true and fair view of the state of the charity’s affairs as at 5 April 2016 and of its incoming 
resources and application of resources for the year then ended; 

 have been properly prepared in accordance with FRS 102, the Financial Reporting Standard 
applicable in the UK and Republic of Ireland; and 

 have been prepared in accordance with the requirements of the Charities Act 2011. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to 
report to you if, in our opinion: 

 the information given in the Trustees Annual Report is inconsistent in any material respect with the 
financial statements; or 

 sufficient accounting records have not been kept; or 

 the financial statements are not in agreement with the accounting records and returns; or 

 we have not received all the information and explanations we require for our audit.  

Crowe Clark Whitehill LLP 

Statutory Auditor 
London 

Date 

Crowe Clark Whitehill LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006. 


